Plains All American, L.P.
Financial and Operating Guidance (unaudited)
(in millions, except per unit and per barrel data)

(G) 2018 Guidance forecasts are intended to be + / - amounts.
(1)

See the section of this release entitled “Non-GAAP Financial Measures and Selected Items Impacting Comparability” and
the Non-GAAP Reconciliation tables attached hereto for information regarding non-GAAP financial measures and, for the
historical 2016 and 2017 periods, their reconciliation to the most directly comparable measures as reported in accordance
with GAAP. We do not provide a reconciliation of non-GAAP financial measures to the equivalent GAAP financial
measures on a forward-looking basis as it is impractical to forecast certain items that we have defined as “Selected Items
Impacting Comparability” without unreasonable effort, due to the uncertainty and inherent difficulty of predicting the
occurrence and financial impact of and the periods in which such items may be recognized. Thus, a reconciliation of nonGAAP financial measures to the equivalent GAAP financial measures could result in disclosure that could be imprecise or
potentially misleading.

(2)

Excludes certain non-cash items impacting interest expense such as amortization of debt issuance costs and terminated
interest rate swaps.

(3)

Cash distributions paid to our preferred unitholders during the year presented. The distribution requirement of our Series A
preferred units was paid-in-kind for all 2016 and 2017 quarterly distributions and for the February 2018 quarterly
distribution. Distributions on our Series A preferred units must be paid in cash beginning with the May 2018 quarterly
distribution. The distribution requirement of our Series B preferred units, which were issued in October 2017, is payable
semi-annually in arrears on May 15 and November 15. A pro-rated initial distribution on the Series B preferred units was
paid on November 15, 2017.

(4)

Cash distributions per common unit paid during 2016 and 2017. 2018(G) reflects the current distribution rate held constant.

